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3 Sitara Chemical Industries Limited

DIRECTORS' REPORT

In the name of Allah, the Most Beneficent, the Most Gracious, and the Most Merciful. The Board of Directors of

Sitara Chemical Industries Limited is pleased to present the unaudited condensed interim financial statements for

the third-quarter ended March 31, 2025.

Financial Performance:

The financial results for the nine-month period ending March 31, 2025, indicates a sustained and solid performance

for the company. Net sales revenue increased by 3.95% to PKR 24,248 million, compared to PKR 23,327 million for

the corresponding period in fiscal year 2023-24. Overall gross profit margins of the company also witnessed a

modest improvement by 4.81% reaching at PKR 3,928 million as against PKR 3,748 million during the same period

last year. This improvement in gross margins can be attributed to lower production costs within the chemical

division, driven by reduced coal prices and the effective use of the company's coal-based captive power generation

facility. Financial costs also witnessed a reduction, driven from the State Bank of Pakistan's policy of consistently

reducing policy rates adopted since the start of current financial year. The textile segment also witnessed a 5.13%

growth in net sales revenue during the period under review, primarily attributable to an increase in the quantitative

sale of finished fabrics.

For the reporting period under review, the company achieved a profit after tax of PKR 712 million, resulting in

earnings per share of PKR 33.23. This compares favorably to the profit after tax of PKR 655 million and earnings per

share of PKR 30.57 recorded during the same period of the previous fiscal year.

Future Outlook:

The construction of the 50 MW coal-fired power plant is proceeding as planned, with major equipment delivered

and currently undergoing installation. The project timeline remains on schedule, Inshallah. The company holds a

positive outlook for the future, supported by favorable inflation trends and the State Bank of Pakistan's current

policy of maintaining a lower policy rate. Furthermore, we are closely monitoring the ongoing situation of trade

tensions between the USA and China. The protracted nature of this situation could present a significant risk to the

global economy, potentially triggering a global recession if tariff disputes are not resolved amicably by the major

economic powers. We recognize the potential impact of such global economic headwinds on operating environment

of Pakistan and are actively assessing strategies to mitigate any adverse effects.

Acknowledgments:

The Board acknowledges and appreciates the contributions of its valued business partners, stakeholders, and

dedicated employees.
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

AS AT MARCH 31, 2025

Un-audited Audited

March 31, June 30,

2025 2024

ASSETS Note

NON - CURRENT ASSETS

Property, plant and equipment 5 28,391,122          22,972,726            

Intangible assets 6,548                    6,787                      

Investment property 6 3,420,410            3,427,128              

Long-term investments 20,039                  20,039                    

Long-term loans and advances 516,092               225,440                  

Long-term deposits 125,693               125,134                  

32,479,904          26,777,254            

CURRENT ASSETS

Stores, spare parts and loose tools 1,951,599            1,590,505              

Stock-in-trade 3,298,016            3,674,747              

Trade debts 3,184,557            3,158,903              

Loans and advances 1,231,386            1,556,335              

Trade deposits, prepayments and other receivables 88,031                  59,621                    

Prepaid levis 2,308                    14,368                    

Advance income tax 2,365,731            2,454,203              

Other financial assets 7 677,297               864,458                  

Cash and bank balances 532,002               360,476                  

13,330,927          13,733,616            

45,810,831          40,510,870            

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital 214,294               214,294                  

Reserves 1,488,856            1,491,865              

Unappropriated profit 13,132,950          12,464,378            

Surplus on revaluation of property, plant and equipment 3,732,315            3,893,550              

18,568,415          18,064,087            

NON - CURRENT LIABILITIES

Long-term financing 8 8,064,809            2,937,312              

Deferred taxation 3,599,775            3,692,636              

Deferred liabilities 9 195,923               240,146                  

11,860,507          6,870,094              

CURRENT LIABILITIES

Trade and other payables 3,411,812            3,210,245              

Profit / financial charges payable 1,227,054            966,092                  

Short term borrowings 9,429,889            9,980,651              

Provision for taxation 505,696               614,034                  

Unclaimed dividend 29,927                  28,136                    

Current portion of long-term financing 777,531               777,531                  

15,381,909          15,576,689            

CONTINGENCIES AND COMMITMENTS 10

45,810,831          40,510,870            

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Director
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(Rupees in thousand)

                                       Chief Executive Officer



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, March 31, March 31, March 31,

2025 2024 2025 2024

Note

Cost of sales 12 (20,319,416)      (19,579,022)      (6,959,457)        (7,025,876)      

Gross profit 3,928,420         3,747,983          1,399,589         1,356,962        

Distribution cost (360,304)           (436,415)            (103,601)           (164,791)          

Administrative expenses (923,691)           (822,568)            (326,282)           (288,599)          

Other expenses (190,551)           (159,723)            (77,003)             (22,187)            

Finance cost (1,548,548)        (1,740,465)        (405,970)           (605,439)          

(3,023,094)        (3,159,171)        (912,856)           (1,081,016)      

Other income 218,408             242,898             50,957               63,560             

Profit before income tax and final tax 1,123,734         831,710             537,690            339,506           

Final tax and minimum tax differential (13,693)              (56,573)              (12,813)             (25,636)            

Profit before tax 1,110,041         775,137             524,877            313,870           

Provision for taxation 13 (397,984)           (119,957)            (177,769)           (30,563)            

Profit after taxation 712,057             655,180             347,108            283,307           

Earnings per share - basic and

   diluted - (Rupees) 33.23                 30.57                  16.20                 13.22                

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Director
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                 Chief Executive OfficerChief Financial Officer

Nine months period ended Three months period ended

(..….…..……………Rupees in thousand……………………..)

Revenue from contract with 

customers - net 24,247,836       23,327,005       8,359,046         8,382,838        11



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, March 31, March 31, March 31,
2025 2024 2025 2024

Profit after taxation 712,057          655,180           347,108           283,307         

Other comprehensive income

Items that will not be reclassified 

subsequently to profit or loss

Gain on sale of investments measured at FVTOCI 1,981               2,506               -                   1,572             

5,744               138,646           (555)                 45,368           

Related tax impact (1,159)             (20,797)            83                     (6,805)            

Other comprehensive income 6,566               120,355           (472)                 40,135           

Total comprehensive income for the period 718,623          775,535           346,636           323,442         

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Director
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Chief Financial Officer

Nine months period ended Three months period ended

(....….…..……………Rupees in thousand……………………….)

Chief Executive Officer

Gain/ (loss) on re-measurement of 

investments measured at FVTOCI



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Balance as at July 01, 2023 - Audited 214,294     97,490       30,092                    (5,013)                     3,115,074      1,225,000   11,927,301             16,389,944    16,604,238    

Total comprehensive income
Profit for the period -              -              -                           -                          -                  -               655,180                   655,180          655,180         

Other comprehensive income -              -              120,355                  -                          -                  -               -                            120,355          120,355         

-              -              120,355                  -                          -                  -               655,180                   775,535          775,535         

Transfer to unappropriated profit on account of incremental

depreciation - net of tax -              -              -                           -                          (129,493)        -               129,493                   -                   -                  

Transactions with owners
Final dividend for the year ended June 30, 2023 @ Rs. 8 per share -              -              -                           -                          -                  -               (214,294)                  (214,294)         (214,294)        

Balance as at March 31, 2025 - Un-audited 214,294     97,490       150,447                  (5,013)                     2,985,581      1,225,000   12,497,680             16,951,185    17,165,479    

Balance as at July 01, 2024 - Audited 214,294     97,490       177,829                  (8,454)                     3,893,550      1,225,000   12,464,377             17,849,792    18,064,087    

Total comprehensive income
Profit for the period -              -              -                           -                          -                  -               712,057                   712,057          712,057         

Other comprehensive income -              -              6,566                       -                          -                  -               -                            6,566               6,566              

-              -              6,566                       -                          -                  -               712,057                   718,623          718,623         

Transfer to unappropriated profit on account of disposal of 

financial assets carried at FVTOCI (9,575)                     9,575                        -                   -                  

Transfer to unappropriated profit on account of incremental

depreciation - net of tax -              -              -                           -                          (161,235)        -               161,235                   -                   -                  

Transactions with owners
Final dividend for the year ended June 30, 2024 @ Rs. 10 per share -              -              -                           -                          -                  -               (214,294)                  (214,294)         (214,294)        

Balance as at March 31, 2025 - Un-audited 214,294     97,490       174,820                  (8,454)                     3,732,315      1,225,000   13,132,950             18,354,121    18,568,415    

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Director
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              Chief Executive Officer

 Share 

Premium 

 Reserve on re-

measurement of 

equity instruments as 

at FVTOCI - net of tax 

 Reserve on re- 

measurement of 

post retirement 

benefits obligation- 

net of tax 

 Surplus on 

revaluation of 

property, 

plant and 

equipment 

General 

Reserve
Unappropriated profit

 (……………………………………………………………………….. Rupees in thousand ………………………………………………………………………..) 

 Share 

Capital 

Reserves

 Total 

Capital  Revenue 

Total Reserves



CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, March 31,

2025 2024

Note

Depreciation on property, plant and equipment 1,133,555                  988,059                   

Depreciation on investment property 6,718                          7,212                        

Amortization on intangible assets 516                             566                           

Gain on sale of investments measured at FVTPL (9,190)                        (1,560)                      

Finance cost 1,548,548                  1,740,465                

Loss / (gain) on disposal of property, plant and equipment 14,353                       (949)                          

Loss on disposal of stores -                            

Loss on disposal of stores 16,941                       -                            

Loss on sale long term investment 1,000                        

Provision for employee benefits 32,802                       22,747                     

Dividend income (50,814)                      (64,653)                    

Exchange (gain) / loss (4)                                235                           

Final tax and minimum tax differential 13,693                       56,573                     

Unwinding of deferred receivable (17,667)                      (36,861)                    

Amortization of deferred grant (57,113)                      (56,059)                    

Impairment loss on financial assets 75,942                       97,744                     

Profit on bank deposits (18,030)                      (39,123)                    

2,690,250                  2,715,396                

Operating cash flows before working capital changes 3,800,291                  3,490,533                

Working capital changes 16 (56,288)                      (2,008,450)               

Cash generated from operations 3,744,003                  1,482,083                

Finance cost paid (1,230,474)                 (1,231,894)               

Employee benefits paid (19,913)                      (7,320)                      

Taxes paid (447,434)                    (860,083)                  

(1,697,821)                 (2,099,297)               

Net cash generated from / (used in) operating activities 2,046,182                  (617,214)                  

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 

including capital work in progress (6,565,893)                 (3,612,295)               

Proceeds from disposal of property, plant and equipment 50,192                       51,306                     

Purchase of intangible assets (277)                            -                            

Purchase of investment property -                              (152,447)                  

Proceeds from Long Term Investment -                              4,000                        

Purchase of other financial assets (1,089,838)                 (951,721)                  

Proceeds from disposal of other financial assets 1,329,736                  1,248,757                

Long-term deposits paid (559)                            400                           

Long-term loans and advances (290,384)                    667,696                   

Long-term loans and advances (Receipts of deferred consideration on sale of land) 352,225                     461,000                   

Profit received on bank deposits 18,030                       39,123                     

Dividend income received 14,992                       13,304                     

Net cash used in investing activities (6,181,776)                 (2,230,877)               

CASH FLOWS FROM FINANCING ACTIVITIES

Long-term financing obtained 5,657,681                  1,103,638                

Repayment of long-term financing (587,296)                    (480,034)                  

Short term borrowing - net (550,762)                    2,353,009                

Long-term deposits received -                              12,500                     

Dividend paid (212,503)                    (212,525)                  

Net cash generated from financing activities 4,307,120                  2,776,588                

Net increase / (decrease) in cash and cash equivalents 171,526                     (71,503)                    

Cash and cash equivalents at the beginning of the period 360,476                     334,319                   

Cash and cash equivalents at the end of the period 532,002                     262,816                   

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Director
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                    Chief Executive Officer

Nine months period ended

CASH FLOWS FROM OPERATING ACTIVITIES

(Rupees in thousand)

1,110,041                  775,137                   Profit before taxation



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1 LEGAL STATUS AND OPERATIONS

1.1

Chemical Division Manufacturing of caustic soda, soap noodles and allied products

Textile Division Manufacturing of yarn and trading of fabric

1.2

2 BASIS OF PREPARATION

2.1

2.2

2.3

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT 

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Un-audited Audited

March 31, June 30,

Note 2025 2024

5 PROPERTY, PLANT AND EQUIPMENT

Operating assets 5.1 19,251,400         19,760,226        

Capital work-in-progress 5.2 9,089,118           3,125,953           

Capital stores 50,604                 86,547                

28,391,122         22,972,726        

13

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Sitara Chemical Industries Limited ("the Company") was incorporated in Pakistan on September 08, 1981 as a public limited company

under the Companies Act, 1913 (now the Companies Act, 2017). The Company is currently listed on the Pakistan Stock Exchange. The

Company is a Shariah Compliant Company certified by Securities & Exchange Commission of Pakistan (SECP) under Shariah

Governance Regulation 2018. The principal activities of the Company are operating Chlor alkali plant, soap noodles plant and yarn

spinning unit. The registered office of the Company is situated at 601-602, Business Centre, Mumtaz Hasan Road, Karachi, in the

province of Sindh and the manufacturing facilities are located at 28/32 K.M, Faisalabad - Sheikhupura Road, Faisalabad, in the

province of Punjab. 

The Company is currently organized into two operating divisions and these divisions are the basis on which the Company reports its

primary segment information:

These condensed interim financial statements of the Company for the nine months period ended March 31, 2025 have been prepared

in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting

and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board

(IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) under the

Companies Act, 2017; and

-  Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 (the Act) differ with the requirements of IAS 34 and IFAS,

the provisions of and directives issued under the Act have been followed.

These condensed interim financial statements are presented in Pak Rupee, which is the Company's functional and presentation 

currency.

Principal business activities are as follows:

These condensed interim financial statements should be read in conjunction with annual audited financial statements for the year

ended June 30, 2024. Comparative statement of financial position is extracted from annual audited financial statements for the year

ended June 30, 2024, whereas comparative condensed interim statement of profit or loss, condensed interim statement of

comprehensive income, condensed interim statement of changes in equity and condensed interim statement of cash flows are

extracted from un-audited condensed interim financial statements for the nine months period ended March 31, 2024.

These condensed interim financial statements are un-audited. However, a limited scope review has been performed by statutory

auditor of the Company in accordance with Section 237 of Companies Act, 2017 and they have issued their review report thereon.

The material accounting policies and methods of computation adopted in preparation of these condensed interim financial

statements are the same as those applied in preparation of the annual audited financial statements of the Company for the year

ended June 30, 2024.

(Rupees in thousand)

The preparation of these condensed interim financial statements requires management to make judgements, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and

expenses. Actual results may differ from these estimates.

In preparation of these condensed interim financial statements, the significant judgements made by management in applying the

Company's accounting policies and the key sources of estimation uncertainty were the same as those that applied to financial

statements for the year ended June 30, 2024.

Sitara Chemical Industries Limited

There are certain amendments to the accounting and reporting standards that will be mandatory for the Company's annual

accounting periods beginning on or after July 01, 2024, however, these amendments will not have any significant impact on the

financial reporting of the Company and, therefore, have not been disclosed in these unconsolidated condensed interim financial

statements.



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Un-audited Audited

March 31, June 30,

2025 2024

5.1 Operating assets

Opening written down value 19,760,226           16,998,641           

Additions during the period / year:

Buildings on freehold land - Mill 11,823                   127,354                

Plant and machinery 613,256                 2,459,330             

Grid station and electric installations -                          13,021                  

Factory equipment 18,804                   9,807                     

Electric equipment 22,346                   118,695                

Office equipment 5,977                     5,955                     

Furniture and fittings 5,851                     2,094                     

Vehicles 11,217                   33,747                  

689,274                 2,770,003             

(64,545)                  (69,841)                 

Revaluation adjustments -                          1,401,244             

Depreciation charged during the period / year (1,133,555)            (1,339,821)           

Written down value at the end of the period / year 19,251,400           19,760,226           

5.2 Capital work-in-progress

Civil works 631,990           423,205                (5,045)                    1,050,150             

Mechanical works 2,493,963        5,660,811             (115,806)                8,038,968             

3,125,953        6,084,016             (120,851)                9,089,118             

Civil works 338,749           375,848                (82,607)                  631,990                

Mechanical works 976,578           3,494,293             (1,976,908)            2,493,963             

1,315,327        3,870,141             (2,059,515)            3,125,953             

5.3

5.4

Un-audited Audited

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Land -  freehold -                  1,524,838      -                  -                       1,300,875            -                      

Buildings on freehold land -                  2,117,743      -                  -                       1,789,965            -                      

Plant and machinery -                  14,033,701    -                  -                       12,218,350          -                      

-                  17,676,282    -                  -                      15,309,190          -                      

Un-audited Audited

March 31, June 30,

2025 2024

6 INVESTMENT PROPERTY Note

Land 6.1 3,340,787           3,340,787           

Buildings 6.2 79,623                 86,341                

3,420,410           3,427,128           

14

At July 01, 

2023
AdditionsDescription

Description

Transfers
At June 30,

2024

(Rupees in thousand)

Additions
At July 01, 

2024
Transfers

At March 31, 

2025

----------------(Rupees in thousand)----------------

Written down value of assets disposed off during the period / year

Out of the total revaluation surplus of Rs. 3,894 million, Rs. 3,732 million net of tax (June 30, 2024: 3,894 million) remains

undepreciated as at March 31, 2025.

Details of the Company's revalued assets and information about fair value hierarchy, as at March 31, 2025 are as follows:

March 31, 2025 June 30, 2024

(Rupees in thousand)

----------------(Rupees in thousand)----------------

----------------(Rupees in thousand)----------------

Sitara Chemical Industries Limited

The Company had revalued its freehold land, building and plant & machinery at June 30, 2024. The revaluation had been carried out

by Hamid Mukhatar & Company (Private) Limited, an independent valuer not connected to the Company and is on the panel of

Pakistan Banks Association as asset valuer. It is also on the panel of State Bank of Pakistan and possesses appropriate qualification and

recent experience in the fair value measurements in the relevant locations. The fair value was determined using the comparable price

method after performing detailed enquiries and verification from various estate agents, brokers and builders keeping in view the

location of the property / project, condition, size, utilization, and other relevant factors.



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Un-audited Audited

March 31, June 30,

2025 2024

Note

6.1 Land

Balance at the beginning of the period / year 3,340,787           3,188,600           

Additions/adjustments during the period / year -                       153,787              

Disposals during the period / year -                       (1,600)                 

Balance at the end of the period / year 3,340,787           3,340,787           

6.2 Buildings

Opening written down value 86,341                 95,934                

Depreciation charged during the period / year (6,718)                  (9,593)                 

Written down value at the end of the period / year 79,623                 86,341                

7 OTHER FINANCIAL ASSETS

Investments classified as fair value through other comprehensive income (FVTOCI)

Equity investments 7.1 283,088               349,214              

Investments classified as fair value through profit and loss (FVTPL)

Mutual Funds 394,209               515,244              

677,297               864,458              

7.1 Reconciliation between fair value and cost of investments classified at FVTOCI

               283,088                349,214 

Gain on remeasurement of investments 205,671               209,211              

Cost of investment 77,417                 140,003              

7.2 FAIR VALUE OF FINANCIAL INSTRUMENTS

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 -  Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly

 (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The following table presents the fair value hierarchy for financial assets which are carried at fair value:

Un-audited Audited

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Equity instruments at fair value:
Investments - FVTOCI 283,088         -                 -                  349,214              -                       -                      
Investments - FVTPL 394,209         20,039           -                  515,244              20,039                 -                      
Total assets at fair value 677,297         20,039           -                  864,458              20,039                 -                      

Un-audited Audited

March 31, June 30,

2025 2024

8 LONG-TERM FINANCING 

Diminishing Musharka (from financial institutions - secured)

Opening balance 3,860,236           3,346,367           

Obtained during the period / year 5,657,681           1,215,065           

Re-paid during the period / year (587,296)                          (701,196)

            8,930,621            3,860,236 

Deferred grant recognized on subsidized rate loan                 (88,281)              (145,393)

            8,842,340            3,714,843 

Less: Current portion of long term loans               (777,531)              (777,531)

            8,064,809            2,937,312 

15 Sitara Chemical Industries Limited

(Rupees in thousand)

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as 

follows:

March 31, 2025 June 30, 2024

There were no transfers between levels during the period / year. The carrying value of all other financial assets and liabilities reflected

in these condensed interim financial statements approximates to their fair values.

(Rupees in thousand)

 Fair value of investments

     - in listed equity securities 

----------------(Rupees in thousand)----------------



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Un-audited Audited

March 31, June 30,

2025 2024

9 DEFERRED LIABILITIES

Gratuity payable                107,642                  94,752 

Deferred grant                   88,281                145,393 

               195,923                240,145 

10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies

10.2 Commitments

Outstanding letters of credit for raw material, spare parts, plant and machinery 2,898,124           3,559,522           

Guarantees issued by banks on behalf of the Company 294,815               259,891              

March 31 March 31 March 31 March 31

2025 2024 2025 2024

11 REVENUE FROM CONTRACTS WITH CUSTOMERS - NET

Local:

Chemicals 24,501,822    23,143,170        8,397,895           8,139,804           

Yarn 3,849,470      3,543,161           1,060,781           1,136,002           

Fabric 686,908         404,245              509,718               339,061              

Waste 22,115           41,867                8,424                   16,749                

Others - trading 237,683         264,594              79,793                 151,232              

29,297,998    27,397,037        10,056,611         9,782,848           

Export:

Chemicals 148,523         326,767              35,330                 129,930              

Gross Sales 29,446,521    27,723,804        10,091,941         9,912,778           

Less: 

Commission and discount (676,295)        (596,579)             (226,690)             (199,814)             

Sales tax (4,522,390)    (3,800,220)         (1,506,205)          (1,330,126)         

(5,198,685)    (4,396,799)         (1,732,895)          (1,529,940)         

24,247,836    23,327,005        8,359,046           8,382,838           

12 COST OF SALES

Raw material consumed 6,493,710      6,677,347           1,912,002           2,340,260           

Fuel and power 10,250,730    11,166,563        3,513,792           3,971,285           

Salaries, wages and benefits 897,813         812,900              309,953               283,242              

Factory overheads 1,930,838 1,702,458           647,173               604,933              

19,573,091    20,359,268        6,382,920           7,199,720           

Work-in-process

Opening stock 57,219           45,650                42,576                 29,682                

Closing stock (46,591)          (94,991)               (46,591)                (94,991)               

10,628           (49,341)               (4,015)                  (65,309)               

Cost of goods manufactured 19,583,719    20,309,927        6,378,905           7,134,411           

Finished goods

Opening stock 2,363,522      1,700,648           2,342,182           2,412,910           

Closing stock (1,828,758)    (2,633,575)         (1,828,758)          (2,633,575)         

534,764         (932,927)             513,424               (220,665)             

Cost of trading items 200,933         202,022              67,128                 112,130              

20,319,416    19,579,022        6,959,457           7,025,876           

13 PROVISION FOR TAXATION

Current

For the current period 492,003         305,122              211,684               73,186                

For prior year -                  (137,125)             -                       (137,125)             

492,003         167,997              211,684               (63,939)               

Deferred (94,019)          (48,040)               (33,915)                94,502                

397,984         119,957              177,769               30,563                

16

Un-audited

Nine months period ended Three months period ended

Un-audited

There are no significant change in status of contingencies as disclosed in the annual audited financials statements for the year ended

June 30, 2024.

(...….…..……………Rupees in thousand……………………..…)

Sitara Chemical Industries Limited

(Rupees in thousand)



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

14 TRANSACTIONS WITH RELATED PARTIES

March 31 March 31

2025 2024

Nature of transactions

Associated undertaking Sale of goods 1,587                   153                      

   Donation 47,776                 46,167                

Key management personnel Remuneration to Executives 218,863               156,365              

Payable to Provident fund - related party Employers Contribution 3,680                   2,997                  

Un-audited Audited

March 31, June 30,

2025 2024

Associated company Long term receivable - undiscounted -                       352,225              

Following are the related parties with whom the Company had entered into transactions or have arrangement / agreement in place:

Company name Basis of association  Relationship with the Company

Sitara Developers (Private) Limited Common directorship Associated company

Aziz Fatima Trust Hospital Common directorship Associated undertaking

The Company does not hold any shares in the above mentioned companies.

17 Sitara Chemical Industries Limited

Nine months period ended

Relationship with the Company

(Rupees in thousand)

The related parties comprise of associated undertakings, other related group companies, directors of the Company, key management

personnel and post employment benefit plans. The Company in the normal course of business carries out transactions with its related

parties. Details of transactions with related parties for the period are as follows:

Un-audited

(Rupees in thousand)

Sitara Chemical Industries Limited  - 

Employees Provident Fund Trust

Common directorship /

  trustees
 Associated entity 



FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

15 SEGMENT REPORTING

-   Chemical division : Manufacturing of caustic soda, soap noodles and allied products

-   Textile division: Manufacturing of yarn and trading of fabric

15.1 Information about operating segments is as follows: 

Total Total

March 31, March 31, March 31, March 31, March 31, March 31,

2025 2024 2025 2024 2025 2024

Revenue from external customers - net 20,224,435          19,499,982       4,023,401             3,827,023            24,247,836              23,327,005          

Depreciation on property, plant and equipment 1,019,383             911,934            114,172                 76,125                  1,133,555                988,059               

Segment profit 1,103,149             772,900            211,136                 218,533               1,314,285                991,433               

Total Total

Un-audited Audited Un-audited Audited Un-audited Audited

March 31, June 30 March 31, June 30 March 31, June 30

2025 2024 2025 2024 2025 2024

Capital expenditure 6,532,371             4,441,650         120,068                 138,979               6,652,439                4,580,629            

Segment assets 38,658,339          33,674,638       4,639,112             4,045,368            43,297,451              37,720,006          

Segment liabilities 22,652,163          17,857,657       454,853                 254,321               23,107,016              18,111,978          

18  Sitara Chemical Industries Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

(------------------------------------------- Rupees in thousand ----------------------------------------------)

(------------------------------------------- Rupees in thousand ----------------------------------------------)

The Company has two reportable segments, which offer different products and are managed separately. The following summary describes the operations in each of the

reportable segment of the Company:

……………………………………………….. Operating segments …………………………………….…………..

Chemical Division Textile Division

………………………………………… Un-audited ……………………………………………..

………………………………………… Nine months period ended ……………………………………………..



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, March 31,

2025 2024

15.2 Reconciliations of reportable segments are as follows: 

Revenue

Total revenue for reportable segments 24,247,836          23,327,005        

Profit for the period

Total profit for reportable segments 1,314,285            991,433              -                        -                       

Unallocated other expenses (190,551)              (159,723)            

Profit before income tax and final tax 1,123,734            831,710              

Un-audited Audited

March 31, June 30,

2025 2024

Assets

Total assets for reportable segments 43,297,451          37,720,006        

Other unallocated corporate assets 2,513,380            2,790,864          

Company's assets 45,810,831          40,510,870        

Liabilities

Total liabilities for reportable segments 23,107,016          18,111,978        

Other unallocated corporate liabilities 4,135,400            4,334,805          

Company's liabilities 27,242,416          22,446,783        

15.3 The Company has no reportable geographical segment.

March 31, March 31,

2025 2024

16 Working capital changes

(Increase) / decrease in current assets

Stores, spare parts and loose tools (428,638)              (108,655)            

Stock-in-trade 376,730                (989,929)            

Trade debts (101,591)              (559,424)            

Loans and advances (9,876)                   (265,240)            

Trade deposits and short-term prepayments (28,410)                (20,006)               

(191,785)              (1,943,254)         

Increase / (decrease) in current liabilities

Trade and other payables 135,497                (65,196)               

(56,288)                (2,008,450)         

19 Sitara Chemical Industries Limited

Un-audited

Nine months period ended

(Rupees in thousand)

Un-audited

 Nine months period ended 

(Rupees in thousand)

(Rupees in thousand)



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

17

Effect on statement of profit or loss:

Final tax and minimum tax differential 56,573                  -                      

Provision for taxation

Current - for the  year 206,300                262,873             

Deferred tax (142,542)               (142,542)            

120,331                120,331             

18 DATE OF AUTHORIZATION FOR ISSUE

19 GENERAL

Figures have been rounded to the nearest thousand of Pak Rupees, unless otherwise stated.

Chief Financial Officer                                                       Chief Executive Officer Director

20 Sitara Chemical Industries Limited

These condensed interim financial statements have been approved by the Board of Directors of the Company

and authorized for issue on April 29, 2025.

Current 

Classification

Previous

Classification

Rupees in thousand

Corresponding figures have been re-arranged and / or reclassified, where ever considered necessary, for the

purpose of better presentation of the condensed interim financial statements. However, no significant

reclassification has been made in these condensed interim financial statements except as disclosed below.

The Institute of Chartered Accountants of Pakistan (ICAP) issued 'IAS 12 Application Guidance on Accounting

for Minimum Taxes and Final Taxes' (the Guide) in May 2024, which requires to classify certain amounts of tax

paid under minimum and final tax regime separately as a levies instead of classifying under current tax. The

Company applied Guide for the first time in the annual financial statements for the year ended June 30, 2024

and reported the change in accounting policy in note 3.1 of the annual financial statements for the year

ended June 30, 2024. Accordingly, in these condensed interim financial statements, the Company has

reclassified the levies as final tax from income tax amounts as stated below: 

 Nine months period ended 

March 31, 2024




